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CV registrations confirm lively UK market
· September CV registrations up 13.9 per cent to 48,185.

· Year to date registrations (YTD) up 13.7 per cent to 276,184.

· Light CVs up 15.8 per cent for the month and 15.0 per cent YTD
· Trucks down 0.1 per cent in September, but up 7.2 per cent YTD.

· Buses and coaches up 41.8 per cent and 9.1 per cent YTD.
· September a key month, about 13.5 per cent of the final 2003 annual total.
	New commercial vehicle registrations in the United Kingdom – 2003

	
	September
	% change
	YTD
	% change

	Total
	48,185
	13.9%
	276,184
	13.7%

	Light CVs
	42,308
	15.8%
	231,827
	15.0%

	Trucks
	5,524
	-0.1%
	41,084
	7.2%

	Buses & coaches
	353
	41.8%
	3,273
	9.1%


'Business investment growth confirms confidence'
'Eight straight months business investment growth confirm confidence and transport investment,' said Christopher Macgowan, SMMT chief executive.   'September is an important month in the registrations calendar reflecting vehicle  sales in late spring and early summer but giving an early indicator to the year-end total.   In this case we expect the best annual total since 1989.'
September’s CV registrations - buoyant growth trend continues
The 13.9 per cent growth in September compared to the same month in 2002 and the 13,7 per cent growth for the YTD underline the very positive position for the UK CV market.   In western Europe the UK market stands out as a relative oasis of growth, especially for light CVs up to 3.5t gvw.   Strong business demand, an attractive supply of many new models, good prices and finance terms combine to make for a lively and rapidly growing market.   Recent revisions to GDP growth estimates confirm it is better than originally thought and picking-up.   On the back of this, the UK CV market should hold firm in the near term despite some global concerns.
LCV growth - 15.8 per cent for September - another record in sight?

Year on year growth for September, three and six months to date and the YTD remain consistently buoyant, around 15 per cent and seem set to continue to the end of the year.   This is a remarkable contrast to the start of the year and the expectations of some modest growth.   Trends now point to the annual total for 2003 beating the all time LCV record of 298,836 of 1989.   That was set at the end of Chancellor Lawson’s boom and a period when annual average GDP growth was 3.9 per cent in real terms, 9.7 per cent at current prices.   Much has changed in the structure and orientation of the UK economy and the CV market since then, but total registration volumes are now almost on par.
Light van registrations, to 1.8 tonnes, were up 22.5 per cent in September, driving the year to date growth rate to 11.4 per cent.   New and established models are selling well.   The Ford Transit Connect is helping to lift sales in the medium van sector where September saw a rise of 46.4 per cent, again pushing the YTD to 36.4 per cent.   Heavy vans, 2.8 to 3.5t tonnes, have driven light CV registration growth for some time.   This continued in September with 11.1 per cent growth for the month and 14.2 per cent for the YTD.
Registrations of 4x4 utilities continued to fall in September, down 11.5 per cent and 14.4 per cent for the year to date.   While this is due to some withdrawal from the sector, substitution to car type pick-ups has also made an impact.   Growth of car type-pick ups, 1.8 – 2.6 tonnes gvw was more subdued at 7.8 per cent for the month, but still up by 38.3 per cent for the year to September.
Truck registrations near to long-term average
September’s truck market was just on par with that of 2002, marking an end to a recent run of growth.   This is probably a reflection of the market’s return to a long-term average of around 55,000.   There have been some adjustments in the market since September 2001 due to Euro 2 and 3 regulatory changes to new vehicle specifications.   
All truck registrations were down 0.1 per cent in September, but up 7.2 per cent for the year to date.   Again, in line with recent trends, those over 15 tonnes fared better with a rise of 0.7 per cent for the month and rise of 11.4 per cent for the year to date.   Two axle rigids, under 15 tonnes, saw a fall of 0.7 per cent and rise of 1.2 per cent respectively.

Artic growth at 1.8 per cent for the months and 15.3 per cent for the year to date remained up, as it has done for the past 12 months.   All rigids were down by 0.8 per cent for the month and up by 3.3 per cent for the year to date.
Recent positive form in bus and coach market remains intact

Buses and coaches at 353 registrations saw growth of 41.8 per cent in September, albeit against a low month total, 249, last year.   The September average for the last three years is 364.   Year to date growth was up by 9.1 per cent, with 12.0 per cent for PSVs and 1.1 per cent for coaches.
The rolling year has remained at a reasonably positive level through 2003, trending up from about 4,000 at the start of the year to 4,255 now.   With strong year-on-year growth in the final quarter of 2002 the immediate outlook may be less positive.   But there remains potential to see the year out with registrations still up on the 2002 level of 3,992, of which PSVs took 3,046 and coaches, 946.
	New bus & coach registrations in the United Kingdom – 2003

	
	3 months to date
	% change
	6 months to date
	% change

	Total
	938
	26.3%
	2,087
	8.0%

	Fare Stage PSVs
	754
	20.1%
	1,560
	6.8%

	Coaches
	184
	40.5%
	527
	11.7%


SMMT Bus and coach data covers all vehicles over 3.5 tonnes GVW.    Clearly some of these do not fall into the heavier, eight tonne and over PSV category. Note that the SMMT analysis excludes bus and coach body types in the heavier vans up to 3.5 tonnes GVW. In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.  For September 2003 this figure was 49, in the same month last year 45 units. The cumulative data for the year to September 2003 and 2002 are 301 and 330 units respectively.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222
Mobile +44 07 974 435 641    E-mail rdickeson@smmt.co.uk
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Truck growth on par for month





Slight advance in volumes compared to September 2002.





Recent growth run cools as the truck market is almost back to recent underlying annual volume of 55,000.





Recent strong growth in artics may run for a while longer.








LCVs growth rate is very robust





At 15 per cent for September & YTD, LCVs are setting a heady pace to growth.





4x4 utility new registrations continue to fall.





UK market a growth oasis in an otherwise modestly declining EU market.








CV volumes remain very positive





The growth trend continues undiminished and the outlook is for it to continue.





LCVs in the vanguard, with 91 per cent share of the extra volume for the YTD.





4x4 utilities still lag behind and trucks drag in September.
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